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Topics AQA Specification Lesson Duration 

Macroeconomic Objectives Economic growth 
4.2.3.1 1 

70 minutes 

Inflation/Deflation 
4.2.3.3 2 

70 minutes 

Unemployment 
4.2.3.2 3 

70 minutes 

Balance of payment 
4.2.6.3 4 

70 minutes 

Macroeconomic policies Monetary Policy 
4.2.4.3 5 

70 minutes 

Financial Market Failure 
4.2.4.1-4.2.4.4. 6 

70 minutes 

Fiscal Policy / Public sector finances 
4.2.5.1 7 

70 minutes 

Supply side Policy 
4.2.5.2 8 

70 minutes 

Comparing macroeconomic policies Macroeconomic 
trade offs 4.2.3.3 9 

70 minutes 

International Trade Globalisation and Patterns of Trade 
4.2.6.1-4.2.6.2 10 

70 minutes 

Balance of Payment, all accounts current, capital and 
financial 4.2.6.3 11 

70 minutes 

Exchange rates and terms of trade 
4.2.6.4 12 

70 minutes 

Economic Arguments supporting free trade        Abso-
lute and Comparative advantage 4.2.6.2 13 

70 minutes 

Economic Arguments supporting protectionism 
4.2.6.2 14 

70 minutes 

Economic development vs         
Economic growth 

Factors influencing economic development 
4.2.6.5 15 

70 minutes 
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AQA Paper 1 Microeconomics Intensive Revision Curriculum 

 Topic AQA 
Specification 

Lesson Duration 

Markets a) Market Structures overview 
b) Objectives of firms 
c) Principal agent problem 
  

4.1.5.1 - 4.1.5.2 1 70 minutes 

Short run theory of production 4.1.4.3 - 4.1.4.6 2 70 minutes 

a) Long run theory of production 
b) Creative destruction 

4.1.4.3 - 4.1.4.8-
4.1.4.7 

3 70 minutes 

Market Failure- linked 
to market structures 
and market power 

Perfect competition 4.1.5.3 4 70 minutes 

a) Monopolistic Competition                                                              
b) Review of efficiency 

Static 
dynamic 
allocative 
social 
productive 

4.1.5.4 - 4.1.5.10 5 70 minutes 

Oligopolistic competition 4.1.5.5 6 70 minutes 

Monopoly, monopoly power and price discrimination 4.1.5.6 - 4.1.5.7 7 70 minutes 

Contestable Markets & Natural monopolies 4.1.5.9 8 70 minutes 

Behavioural economics Nudge vs Shoves 4.1.4.2 9 70 minutes 

Government  
Intervention &                        
Government Failure 

Government intervention to control monopolies 
Competition and Market Authority 
Price regulation 
Profit regulation 
Quality standards 
Performance targets 

4.1.8.7- 4.1.8.9                  
4.1.8.10 

10 70 minutes 

a) Government intervention to promote competition and contestability link to 
CMA and other industry regulators 
b) Government intervention to promote competition and 

Contestability 
Promotion of small business 
Deregulation 
Competitive tendering for government contracts,  
Privatisation. 

c) Government intervention to protect suppliers and employees, restrictions 
on monopsony power of firms, nationalisation 

4.1.8.7- 4.1.8.9                  
4.1.8.10 

11 70 minutes 

Labour Markets a) Causes of wage differentials: 
Marginal revenue theory and perfectly competitive labour market 
Discrimination 

4.1.6.1                       
4.1.6.7 

12 70 minutes 

b) Causes of wage differentials 
Labour Market Imperfectly competitive &Monopsony 
Differences in labour supply 
 

4.1.6.4 - 4.1.6.5 -    
4.1.6.6 

13 70 minutes 

Inequality a) Measures of inequality 
Gini coefficient 
Lorenzo curve, 
Absolute and relative poverty 

b) Causes of inequality 
differences in income linked to wage differentials 
differences in wealth 

4.1.7.1- 4.1.7.2 14 70 minutes 

Methods to correct 
inequality 

Evaluate Methods to correct Absolute and relative poverty 4.1.7.3 15 70 minutes 


